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I. Programme Overview

Overview
Total  outstanding liabilities: 
Total assets in the Cover Pool:
Issuer name / CR Assessment:
Group or parent name / CR Assessment:

Ratings
Covered bonds rating: Aaa
Entity used in Moody's EL & TPI analysis:
        CB anchor:
        CR Assessment:
         Adjusted BCA / SUR: a3 / n/a
Unsecured claim used for Moody's EL analysis: Yes

II. Value of the Cover Pool

Collateral Score: 4.0%
Collateral Score excl. systemic risk: 3.6%

Collateral Risk (Collateral Score post-haircut): 2.7% 18%
Market Risk: 12.1% 82%

14.8% 100%

III. Over-Collateralisation Levels ((notes 2 & 3)
Over-Collateralisation (OC) figures presented below include Eligible only collateral.
Over-Collateralisation levels are provided on any of the following: nominal basis or unstressed NPV basis or on stressed NPV basis.
NPV stress assumptions applied as required by the legal framework for German Pfandbriefe.

Current situation
Committed OC (Stressed NPV): 2.0%

Current OC (Unstressed NPV): 48.7%
Scenario 1: CB anchor is lowered by 1 notch 5.5%

OC consistent with current rating (note 4) 0.0%

IV. Timely Payment Indicator & TPI Leeway
Legal framework

Timely Payment Indicator (TPI): High Does a specific covered bond law apply for this programme: Yes, Pfandbrief Act
TPI Leeway: 5 Main country in which collateral is based / issuer is based: Germany / Germany

Programme setup / structure: Bank issuer holding cover pool
Extract from TPI table

CB Anchor High TTimely principal payments
Aaa Aaa Maturity type: Soft Bullet
Aa1 Aaa
Aa2 AAaa n/a
Aa3 Aaa
A1 Aaa Yes
A2 Aaa Maximum length of maturity extension: > 6 > 6 > 6> 6 > 6 montmontmontmontmonths bhs bhs bhs bhs but ut ut ut ut 1212121212 monmonmonmonmonthsthsthsthsths
A3 Aaa Trigger for maturity extension ('Y' means applicable, 'N' means not applicable):

Baa1 Aaa (N) Issuer insolvency-type event(s) (Y) Cover pool insolvency-type event(s)
Baa2 Aa1 (N) Issuer resolution / early intervention measure(s) (N) Other(s)

(N) Breach of liquidity requirements (actual/potential)
Final decision on trigger: Administrator
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EUR 12,255,000,000
EUR 18,696,148,504

ING-DiBa AG / Aa3(cr) 
n/a

ING-DiBa AG
Aa2

Aa3(cr)

Collateral quality

Cover Pool losses

Sensitivity scenario CB anchor

OC consistent with current rating

Besides 2% committed OC on NPV basis, in accordance with German Pfandbrief Act, the issuer is also required to 
hold additional 2% OC calculated on nominal basis.

Committed liquidity reserve for principal amount of all hard bullet bonds to be 
funded at least 180 days before maturity:
Committed liquidity reserve for principal amount of all soft bullet bonds to be 
funded at least 180 days before initial maturity:

(note 1) The data reported in this PO is based on information provided by the issuer and may include certain assumptions made by Moody's. Moody's accepts no responsibility for the information provided to it and, whilst it believes the assumptions it has made are reasonable, cannot 
guarantee that they are or will remain accurate. Although Moody's encourages all issuers to provide reporting data in a consistent manner, there may be differences in the way that certain data is categorised by issuers. The data reporting template (which Issuers are requested to use) is 
available on request. Credit ratings, TPI and TPI Leeway shown in this PO are as of publication date. 
(note 2) This assumes the Covered Bonds rating is not constrained by the TPI. Also to the extent rating assumptions change following a downgrade or an upgrade of the Issuer, the necessary OC stated here may also change. This is especially significant in the case of CR assessments of A3(cr) 

eor Baor Baor Baor Baor Baa1(cra1(cra1(cra1(cra1(cr), as), as), as), as), as the thethethe the necesnecesnecesnecesnecessarysary sary sary sary OC foOC foOC foOC foOC f llowillowillowiowillowing ang ang a ng ang a 1 not1 notnot notnotch doch doch doch doch downgrawngrawngrawngrawngrade made made made made may they they they they then be n be n be n be n be substsubstsubstsubstsubstantiaantiaantiaantiantially hlly hlly hlly hlly higherighergherghergher thanthanthanthanthan thethethethethe amounamounamounamounamount sugt sugt sugt sugt suggestegestegestegestegest d herd herd herd herd here ase as e as e ase as markemarkemarkemarkemarket rist rist rist rist risks arks arks arks arks are cone cone cone cone considersidersidersidersidered moed moed moed moed more crre crre crre crre criticaiticaiticaiticaitic lly blly blly blly blly by Mooy Mooy Mooy Mooy Moody’sdy’sdy’sdy’sdy’s at that that tht that this tiis tis ts tis t me. Ime. Ime. Ime. me. In anyn anyn anyn anyn any evenevenevenevenevent, tht, tht, tht, tht, the nece nece nece nece necessaressaressaressaressary OC y OC y OC y OCy OC amounamounamounamounamounts stts stts stts sts statedatedatedtedted here here here here here are sare sare sare sare subjecubjecubjecubjecubject to t to t to t to t to changchangchangchangchange at e at e at e at e at anytianytianytianytianytimemmm
MoodyMoodyMoodyMoodyMoody’s di’s di’s di’s di’s discretscretscretscretscre ionion. ioonion

here(note(note(note(note(note 3) T3) T3) T3)3) This ihis ihis ihis ihis is thes thes thes thes the miniminiminiminiminimum Omum Omum Omum Omum OC calC calC calC calC ca culatculatculatculatculated toed toed toed toed to be cbe cbe cbe cbe consisonsisonsisonsisonsistent tenttenttenttent withwithwithwithwith the cthe cthe cthe cthe currenurrenurrenurrenurrent ratt ratt ratt ratrating uing uing uing uing under ndernder nder nder MoodyMoodyMoodyMoodyMoody’s ex’s ex’s ex’s ex’s expectepectepectepectepected losd losd losd losd loss mods mods mods mods model. Hel. Hel. Hel. HHoweveoweveoweveoweveowever, thr, thr, thr, thr, the leve leve leve leve le el ofel ofel ofel ofel of OC cOC cOC cOC cOC consisonsisonsisonsisonsistent tent tenttent tent with withwithwithwith a giva giva giva giva given raen raen raen raen rating tingtingtingting levellevelevellevellevel may maymaymamay diffediffediffediffediffer fror fror fror fror fr m thim thim thim thim this amos amos amos amos amount wunt wnt wunt wunt where hereherehere here ratinratinratinratinratings args args args args are cape cape cape cape capped uped uped uped ued under ndernderndernder the Tthe Tthe Tthe Tthe TPI frPI frPI frPI frPI framewoamewoamewoamewoamework anrk anrk anrk anrk and, fod, fod, fod, fod, for exar exar exar exar example,mple,mple,mple,mple whwwww
committee discretion is applied. 
(note 4) The OC consistent with the current rating is the minimum level of over-collateralisation which is necessary to support the covered bond rating at its current level on the basis of the pool as per the cut-off date. The sensitivity run is based on certain assumptions, including that the 
Covered Bonds rating is not constrained by the TPI. Further, this sensitivity run is a model output only and therefore a simplification as it does not take into account certain assumptions that may change as an issuer is downgraded, and as a result the actual OC number consistent with the 

ion.currecurrecurrecurrecurrent rant rnt rant rant rating ting tingtingting may bmay bmay bmay bmay be hige hige hige hige higher ther ther ther ther than shan shanhan shan shown.hown.hownhownhow The TheTheTheThe OC reOC reOC reOC reOC requirequirequirequirequired mayd mayd mayd mayd may alsoalsoalsoalsoalso diffdiffdiffdiffdiffer frer frer frer frer from thom thom thom thom the mode mode mode mode model ouel ouel ouel ouel output tput tputtput tput in siin sin siin sin situatituatituatituatituations wons wons wons wons when chen chen chen chen commitommitommitommitommittee dtee dtee dtee dtee discreiscreiscreiscrescretion tiontiontiontion is apis apis apis apis appliedpliedpliedpliedplied. In . In. In. InIn any eany eany eany eany event,vent,vent,vent,vent, the thethethethe OC amOC amOC amOC amOC amountsountsountsountsounts statstastastasta ed heed heed heed heed here arre arre arre arre are sube sube sube sube subject ectjectjectect to chto chto chto chto change angeange angeange at anat anat anat anat any timy timy timy timy time at e ate ate at e at MoodyMoodyMoodyMoodyMoody’s di’s di’s di’s di’s d screscrescretscrescreti
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VV. Asset Liability Profile

IInterest Rate & Duration Mismatch (note 5) SSwap Arrangements
Fixed rate assets in the cover pool: 100.0% Interest rate swap(s) in the Cover Pool: No
Fixed rate covered bonds outstanding: 67.4% Intra-group interest rate swap(s) provider(s): No
WAL of outstanding covered bonds: 5.6 years Currency swap(s) in the Cover Pool: No
  floating  / fixed rate 8.2 y / 4.4 y Intra-group currency swap(s) provider(s): No
WAL of the cover pool: 34.4 years
 floating /  fixed rate  / time to reset n/a / 34.4 y / 7.5 y

((note 6)
Maximum mismatch: 65.5%

in EUR millions

                  Amortisation profile  (in millions) (note 7)

VVI. Performance Evolution

This publication does not announce a credit rating action. For any credit ratings referenced in this publication, please see the issuer/deal page on https://ratings.moodys.com for the most updated credit rating action information and rating history.
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(note 5) This assumes no prepayment. 
(note 6) Based on principal flows only. Assumptions include no prepayments, principal collections limited to the portion of assets that make up the amount of the liabilities plus committed OC, no further CB issuance and no further assets added to the cover pool. 
(note 7) Assumptions include no swap in place in Cover Pool, no prepayment and no further CB issuance.
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Chart 3 :
Stressed refinancing needs per quarter  (% of liabilities)
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VVII. Cover Pool Information - Residential Assets

OOverview SSpecific Loan and Borrower characteristics
Asset type: Residential Loans with an external guarantee in addition to a mortgage: 0.0%
Asset balance: Interest only Loans 2.8%
Average loan balance: 127,551                       Loans for second homes / Vacation: 0.0%
Number of loans: 138,722                       Buy to let loans / Non owner occupied properties: 16.9%
Number of borrowers: 117,469 Limited income verified: n/d
Number of properties: 119,659                       Adverse credit characteristics (**) n/d
WA remaining term (in months): 435
WA seasoning (in months): 65

PPerformance
LoanLoanLoanoanoans ins ins ins ins in arrarrarrarrarrearsearsearsearsears ( 2mo2mo2mo2mo2monthsnthsnthsnthsnth - <- <<<- < 6mo6mo6mo6mo6monthsnthsnthsnthsnths):))) 0.0%

Details on LTV LoanLoanLoanLoanoans ins ins ins ins in arrarrarrarrarrearsearsearsearsears (   6mo6mo6mo6mo6monthsnthsnthsnthsnths - <- <<<< 12m12m12m12m12monthonthonthonthonths):ss)s)s) 0.0%
WA unindexed LTV (*) 77.0% :LoanLoanLoanLoanoans ins ins ins ins in arrarrarrarrarrearsearsearsearears (  12m12m12m12m12monthonthonthonthonths):ssss 0.0%
WA Indexed LTV: n/a Loans in a foreclosure procedure: 0.0%
Valuation type: Lending Value
LTV threshold: 60.0%
Junior ranks: n/a
Loans with Prior Ranks: 0.1% MMulti-Family Properties

Loans to tenants of tenant-owned Housing Cooperatives: n/a
Other type of Multi-Family loans (***) n/a

ING-Diba AG - Mortgage Covered Bonds Page 3

17,694,148,504

15 January 2026

(note *) may be based on property value at time of origination or further advance or borrower refinancing. 
(note **) Typically borrowers with a previous personal bankruptcy or borrowers with record of court claims against them at time of origination. 
(note ***) This "other" type refers to loans directly to Housing Cooperatives and to Landlords of Multi-Family properties (not included in Buy to Let).
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VVIII. Cover Pool Information - Supplementary Assets

OOverview SSpecific Loan and Borrower characteristics
Asset type: Supplementary Assets Repo eligible assets: 100.0%
Asset balance: 1,002,000,000          Percentage of fixed rate assets: 100.0%
WA remaining Term (in months): 53                                 Percentage of bullet assets: 100.0%
Number of assets: 17                                  Assets in non-domestic currency: 0.0%
Number of borrowers: 12 PPerformance
Average assets size: 58,941,176 AsseAsseAsseAsseAssets its its its ts in arn arn arn arn a rearrearrearrearrears (s (s (s (s  2m 2m 2m2m 2monthonthonthonthonths - s -s -- < 6m< 6m< 6m< 6m< 6monthonthonthonthonths):s)s)ss) n/d
Average exposure to borrowers: 83,500,000 AsseAsseAsseAsseAssets its its its ts in arn arn arn arn arrearrearrearrearrears (s (s (s (  6m 6m 6m 6m 6monthonthonthonthonths - s - s -s -s - < 12< 12< 12< 12< 12montmontmontmontmonths):hs)hs)hshs) n/d

Assets in arrears ( > 12months): n/d
Assets in a enforcement procedure: n/d
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IIX. Liabilities Information: Last 50 Issuances as reported by the issuer

IISIN
SSeries

Number
ESG bond type, if

aapplicable
Outstanding

Amount
Issuance

Date
Expected
Maturity

Extended
Maturity

Principal
Payment

DE000A2YNWE3 n/d EUR 1,000,000,000 09/09/2024 09/09/2029 09/09/2030 Soft Bullet
DE000A2YNWD5 n/d EUR 4,000,000,000 30/11/2023 30/11/2033 30/11/2034 Soft Bullet
DE000A2YNWC7 n/d Green bond EUR 1,000,000,000 15/11/2023 15/02/2028 15/02/2029 Soft Bullet
DE000A2YNWB9 n/d Green bond EUR 1,000,000,000 13/09/2022 13/09/2030 13/09/2031 Soft Bullet
DE000A2YNWA1 n/d EUR 1,500,000,000 25/02/2022 25/02/2029 25/02/2030 Soft Bullet
DE000A1KRJV6 n/d Green bond EUR 1,250,000,000 07/10/2021 07/10/2028 07/10/2029 Soft Bullet
DE000A1KRJT0 n/d EUR 750,000,000 23/05/2019 23/05/2027 23/05/2028 Soft Bullet
DE000A1KRJU8 n/d EUR 750,000,000 23/05/2019 23/05/2039 23/05/2040 Soft Bullet
DE000A1KRJS2 n/d EUR 500,000,000 09/10/2018 09/10/2033 09/10/2034 Soft Bullet
DE000A1KRJQ6 n/d EUR 500,000,000 16/11/2016 16/11/2026 16/11/2027 Soft Bullet
DE000A1KRJN3 n/d EUR 5,000,000 28/02/2013 28/02/2028 28/02/2029 Soft Bullet

ING-Diba AG - Mortgage Covered Bonds Page 5

Interest Rate
Type Coupon

Fixed rate 2.750%
Floating rate EURIBOR 6M + 40 bps

Fixed rate 3.250%
Fixed rate 2.375%
Fixed rate 0.625%
Fixed rate 0.010%
Fixed rate 0.125%
Fixed rate 1.000%
Fixed rate 1.250%
Fixed rate 0.250%
Fixed rate 2.340%

15 January 2026
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